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When you
drinka cup
ofcoffeedo
you think
about the
processes
ofplanting,
growing,
plucking,
drying,
and pack-

agingthathavegoneintoit?For
most, coffee is simply a bever-
age that kick-starts yourdayor
helpsyoustayawakewhenyou
workatnight.

If youare a coffee lover and
a bibliophile, Kavery Nambi-
san’s new book Cherry Red,
CherryBlack:TheStoryofCoffee
in India deserves a place on
your bookshelf. It is an engag-
ing work of non-fiction about
the geography, economics
and history of coffee. The
author, who is a surgeon and
novelist, is equally at home
with telling stories that trans-
portthereadertovariousplaces
and time periods, and rattling
off numbers that satiate the
nerd’s thirst for data.

Did you know, for instance,
that India is the eighth largest
coffee-producingcountryinthe
worldwithanannualoutputof
3,12,000 tonnes per year, and
that Karnataka is responsible
fornearly65percentofthetotal
coffee production, Kerala con-
tributes18percent,TamilNadu
accounts for approximately 15
percentandAndhraPradeshis
responsible for two per cent?
Were you aware that there are
more than 2,10,000 coffee pro-
ducers in India, and that the
majorityofthesearesmallfarm-
ers with plots of land around
twohectares?

The author’s deep interest
inthissubjectcomesfromearly
exposure. She writes, “Born in
my maternal home within a
coffeeestate,Imusthavedrawn
my first breath not ten yards
from the bushes just picked
clean of red berries, for it was
the month of February when

the coffee-picking is over.” She
has fond childhood memories
ofwatching berries ripen from
greentored,andgetting intox-
icated by the sweet fragrance
emanating fromcoffee bushes
in bloom. She is able to com-
municate the magic, romance
andnostalgiathroughherwell-
chosenwords.

While the focus isonsouth-
ern India — especially Kodagu
aka Coorg in Karnataka where
she is based — the author also
providesaglobalperspectiveby
bringing in stories from
Abyssinian, English, French,
Brazilian,Arab,SriLankanand
Vietnamese contexts. She
showshowthehistoryofcoffee
is intertwined with histories of
colonisation,indenturedlabour,
war,migration,anddestruction
of tropical forests to meet the
demandfor cashcrops.

Theauthor’senthusiasmfor
hersubject is infectious.All the
facts and figures that she lays
out evoke interest rather than
exhaustionbecauseherautho-
rial voice employs all the skills
that she polished as a novelist
when she wrote The Scent of
Pepper (1996),Mango-coloured
Fish (1998),TheHillsofAngheri
(2005) and A Town Like Ours
(2014), amongother books.

With great ease, her prose
alternates between taking the
reader on a pilgrimage to the
BabaBudanHills,andpointing
outwhythepricesofcoffee fell
during the Second World War,
between talking about plant
diseasesandanalysingwhythe
Kodava community of
Karnataka is anglicised. The
seemingly effortless switch
between registers owes to the
variety of life experiences that
the author has gathered. She
has been a medical advisor at
the Tata Coffee Hospital in
Kodagu, worked in rural Uttar
Pradesh, Bihar, Tamil Nadu
and Karnataka, and served as
agoverningcouncilmemberof
the Association of Rural
Surgeons of India. She has
interviewed people from the
coffeeindustry,andconducted

archival research for the book.
Additionally, this book also

touches upon topics like sus-
tainable coffee growing prac-
tices, conducive weather con-
ditions and soil quality, export
markets, the political signifi-
cance of coffee houses, associ-
ations to facilitate networking
between plantation owners,
working conditions, trade
unions, and legal measures
instituted to address critical
concerns around economic
exploitation, sexual harass-
ment,housingandhealthserv-
ices, creches andcanteens.

This book also alerts the
reader to challenges faced by
migrant workers who are able
to secure only
temporary
employment.
Not only are
they not enti-
tled to medical
care, they are
made even
more vulnera-
ble by planta-
tion owners
who take pos-
session of their
Aadhaar cards.
To make mat-
tersworse,their
school-going
children face
frequent dis-
ruptions in
education. It
mightbe fair to
presume that
most coffee
drinkers are
oblivious to
these disturb-
ing realities.

The author
writes, “There
are several
smaller planta-
tions which
exploit tempo-
raryworkersby
giving them
loans and then
keeping them
in bondage until the money is
returned with an exorbitant
rateof interest.”Thisburdenof
debt is felt most acutely by
“uneducated tribal communi-
ties” in Kodagu, and migrant
workerscomingfromstateslike

AssamandMizoram.
Theauthorsucceedsinpre-

senting a nuanced picture of
the ecosystem that coffee pro-
ductionandconsumptionhave
been part of. While it is com-
montocelebratecoffeehouses
as places for circulation of rev-
olutionaryideas, thisbookalso
urges thereader to thinkabout
why coffee drinking was con-
sideredaWesternhabit inIndia
intheearly20thcentury,when
coffee houses also put up dis-
criminatory signs such as
“Brahminsonly”,“Shudrasnot
allowed” and “Shudras,
Panchamas, Muslims and
Christians will not be served
food, snacks orwaterhere”.

This book
familiarises the
reader with
anti-caste
protests led by
EV Ramasamy
aka Periyar
against this
practice, and
the efforts of
the Congress
party in Tamil
Nadu to cancel
the licences of
coffee houses
and hotels
promoting
caste-based
prejudices.

The most
depressingpart
of this book is
an incident
revolving
around
Kannan, a
Congressleader
who walked
into one such
coffee house
withhis friends
and insisted on
being served.
The owner had
the gall to say
hewouldmake
an exception
but these cus-

tomerswouldhavetowashtheir
glasses after drinking coffee
because they would have been
polluted by their touch. Read
thisbooktolearnnotonlyabout
coffee but also about the coun-
trywe live in.

Arobustbrew

SACHIN P MAMPATTA
Mumbai,27January

The Indian rupee might
be undervalued by over
40percentrelativetothe

USdollar,accordingtoanindex
that illustrates currency valua-
tion using the price of a
McDonald’sburger.

TheBigMac indexsuggests
that the rupee is undervalued
by 43.3 per cent relative to
thedollar after gross domestic
product (GDP) adjustments,
according to a note from
The Economist, which calcu-
lates the index values periodi-
cally. The reading for January
2022 suggested a 28.5 per
centundervaluation, pointing
to a widening gap over the
past year.

The index calculates
undervaluation based on the
difference inprices between a
BigMac in theUSand inother
countries.

A Big Mac (Maharaja Mac)
costs ~207 in India and $5.36
in the US. This would suggest
that the exchange rate
between the two should be
~38.62. The actual exchange
rate of over ~81 to the dollar
would suggest a 52.7 per cent
undervaluation.

This does not take into
account the difference in
labour and other costs in the
US and elsewhere. Another
version of the index adjusts
these prices relative to GDP.
This index suggests a 43.3 per
cent undervaluation relative
to the US dollar.

This undervaluation has
beenworseningover time.The
rupeewasundervaluedby28.5
per cent in January 2022, 20.1
per cent in January 2021, and
16 per cent in January 2020,

before the pandemic’s out-
break.Theundervaluationwas
lower before that too. The
rupeewas 15.8per centunder-
valued relative to the dollar in
January 2019, and 7.7 per cent
in January 2018.

India’s currency was the
fifthmostundervaluedofover
50 countries for which
GDP-adjusted data was pub-
lished. Countries with more
undervalued currencies were

Egypt (-59 per cent), Taiwan
(-53.7 per cent), Hong Kong
(-53.5per cent), and Indonesia
(-48.2 per cent),

Indiahasamongthe lowest
prices among peers. A similar
productataMcDonald’soutlet
in South Africa costs 14.6 per
centmore, 24.5percenthigher
inJapan, 39.9per centmore in
China, and 75.5 per cent more
inBrazil. Thedegreeofunder-
valuation relative to these key

peerswasalsohighest in India.
The Economist invented

the index in 1986 as a “light-
hearted”guide togauge if cur-
rencies were at their “correct
level”. Critics have said the
index might not be entirely
accurate, though it does a
reasonable job, according to
the 2010 note ‘The Big Mac
Index two decades on: An
Evaluation of Burgernomics’
byKennethWClements,Yihui
Lan, and Shi Pei Seah.

“We show that…the index
suffers from a substantial
bias…once the bias is allowed
for, the index tracks exchange
rates reasonably well over
the medium to longer term in
accordance with relative
purchasing power parity the-
ory,” it said.

The recent movements of
the dollar may well affect the
gap going forward.

“The trend of the weak US
dollar will largely depend on
the economicdata points that
will be released in the coming
months. Any indication of a
sluggisheconomywillweaken
it further,” read a note from
Emkay Wealth Management.

Big Mac index suggests ~
undervalued by over 40%
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CHEAPER BURGERS IN INDIA

Source: The Economist (McDonald’s; Refinitiv Datastream; IMF; Eurostat; LebaneseLira.org; Banque du Liban)

Note: Shows GDP-adjusted rates for key peers.
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Whereas:

The undersigned being theAuthorizedOfficer of theState Bank of India,
PIE Yadrav Branch under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 and in
exercise of powers conferred under Section 13 (2) read with Rule 3 of the
Security Interest (Enforcement) Rules 2002, issued a Demand Notice
dated 15-11-2022 calling upon the borrowers / guarantors / mortgagors
M/s.Laxminarayan Doubling Yarn Works, Prop. Pruthviraj Pandit
Honmute and M/s Laxminarayaan Textiles, Prop. Nagnath Siddhram
Godale, Guarantors : Mr.Pandit namdev Honmute and Mrs. Sangita
Pandit Honmute to repay the amount mentioned in the notice, being of
Rs.1,10,45,424/- (Rupees One Crore Ten Lakhs Forty Five Thousand
Four Hundred Twenty Four only) as on 07-11-2022within 60 days from
the date of receipt of the said notice.

The borrowers having failed to repay the amount, notice is hereby given
to the borrowers and the public in general that the undersigned has taken
symbolic possession of the property described herein below in exercise
of powers conferred on him / her under section 13 (4) of the saidAct, read
withRule 8 of the saidRule on this24 th January of the year 2023.

The borrower in particular and the public in general are hereby cautioned
not to deal with the property and any dealings with the property will be
subject to the charge of State Bank of India, PIE Yadrav Branch for an
amount of Rs.1,10,45,424/- and further interest, costs etc. thereon.

Description of the Immovable Property:-
1) Land and Building at R S No.620/1, Plot No.8, Ward No.10, House

No.650, Masoba Galli No.5, Vikram Nagar, Ichalkaranji,Tal. Hatkangale,
Dist.Kolhapur owned by Shri.Pandit Namdev Honmute, Total Area:
197Sq.Mtrs.Bounded by towards its East : Property belonging to
Shri.Bagwan, West : Property belonging to Vahida Dahiwade, South :
Property belonging toShri. Piraji Karande,North : 20FeetWideRoad.

2) Land and Building at R S No.620, Hissa No.1 (Part), T.P Scheme
No.ll, Final Plot No.64 (Part), Ward No.10, House No.650, Masoba Galli
No.5, Vikram Nagar, Ichalkaranji, Tal.Hatkangale, Dist. Kolhapur owned
by Shri.Pandit Namdev Honmute, Total Area: 126.77 Sq.Mtrs. Bounded
by towards its East : Property belonging to Shri.Piraji Karande, West:
Property belonging to Shri. Momin, South : Property belonging to Shri.
Laykar, North : Property belonging toShri. Pandit NamdevHonmute.

Authorised Officer
State Bank of India

Date :27-01-2023
Place : Yadrav Nu

pu
rA

ds

(Rule-8(1) SYMBOLIC POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

STATE BANK OF INDIA PIE Yadrav Branch,
Yadrav, Shahapur Road, Ichalkaranji, Dist.Kolhapur

WHEREAS:
The undersigned being the Authorized Officer of the Axis Bank Ltd., Under the
Securi�sa�on and Reconstruc�on of Financial Assets and Enforcement of Security
Interest Act , 2002 and in exercise of the powers conferred under sec�on 13(12) read
with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued, a demand
no�ce, dated 27/06/2018 calling upon the borrowers viz 1) Mr. Jayprakash Sidaram
Achalekar 2) Mrs. Jyo� Jayprakash Achalekar, Both R/o. 21/2271, Near Ganapa�
Mandir, Javahar Nagar, Ichalkaranji, Tal- Hatkanangale, Dist- Kolhapur, Also At-
Babaso Pa�l Villa, Shahapur, Ichalkaranji, Tal- Hatkanangale, Dist- Kolhapur- 416115,
to repay the amount men�oned in the no�ce i.e. Rs. 25,69,252/- (Rupees Twenty Five
Lakhs Sixty Nine Thousand & Two Hundred Fi�y Two Only) the amount o/s as on
25/06/2018 + unapplied interest from 26/06/2018 �ll realisa�on of total amount
within60days fromthedateof receiptof the saidno�ce.
The borrowers having failed to repay the amount, no�ce is hereby given to the
borrowers and the public in general that the undersigned has taken Physical
possession of the property described herein below in exercise of powers conferred on
him/her under sec�on 13(4) of the said Act, read with Rule 6 & 8 of the Security
Interest (Enforcement) Rules, 2002 & as per the Order of Hon’ble District Magistrate,
Sangli in Secu. S R. No. 19/2019 dated 20/06/2022 on this 24th day of January of the
year2023.
The borrowers in par�cular and the public in general is hereby cau�oned not to deal
with the property and any dealings with the property will be subject to the charge of
the Axis Bank Ltd. for an amount of Rs. 25,69,252/- (Rupees Twenty Five Lakhs Sixty
Nine Thousand & Two Hundred Fi�y Two Only) the amount o/s as on 25/06/2018 +
unapplied interest from 26/06/2018�ll realisa�onof total amount.
The borrower’s a�en�on is invited to the provisions of Sub Sec�on (8) of Sec�on 13 of
theSARFAESIAct, 2002 in respectof�meavailable, to redeemthe securedassets.

SCHEDULE OF THE PROPERTY:
All thepiece andparcel of FlatUnitNo. 201, First Floor, BabashaebPa�l Villa, BWing, C.
S. No. 17923, 17929, 17930 & 17931, Near Parijat Housing Society, Sangali Naka,
Ichalkaranji

POSSESSION NOTICE
APPENDIX –IV [Rule 8(1)]

Date : 24.01.2023
Place : Ichalkaranji

Authorised Officer
Axis Bank Limited

“Axis Bank Ltd., 1st Floor, Namdeo Nest, 1160, E
Ward, Rajaram Road, Opp. Kamala College,
Kolhapur- 416001".

POONA DAL AND OIL INDUSTRIES LIMITED
Regd. Office:E-2, Kurkumbh,MIDC, Tal-Daund, Dist-Pune 413802.

Regd. Off: 71/A, Hadapsar Industrial Estate, Pune - 411 013.
Tel. No.: (020) 28816020 / 24; Fax: 2681 6021

E-mail ID: pdoil@pdbmgroup.com;CIN : L15313PN1993PLC070263

NOTICE
Notice is hereby given pursuant to Regulation 47 read with Regulation 29 of
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 that
a meeting of the Board of Directors scheduled to be held on Saturday the
11th day February, 2023 to inter-alia consider and take on record the Un-
audited Financial Results for the quarter ended 31st December, 2022 at the
corporate office of the company at 71/A, Industrial Estate, Hadapsar, Pune-
411013
In this connection as per the Company's Code of Conduct to regulate, monitor
and report in trading by Insiders, adopted by the Board pursuant to SEBI
(Prohibition of Insider trading) regulation, 2015 the trading window for dealing
in the securities of the company shall remain closed for the specified persons
till 48 hours from the conclusion of the aforesaid meeting for the purpose of
announcement of the aforesaid results.

Sd/-
Place: Pune PRADIP P. PARAKH
Date: 27.01.2023 (CHAIRMAN & MANAGING DIRECTOR)

(DIN: 00053321)

I Mrs.Banutai Atmaram
Morewife of AtmaramJoti
More Resident of Palus,
Teh. Palus Dist.Sangli
hereby declare that in my
husbands army record my
name is recorded as
Banutai but my real and
true name is Mrs Banutai
Atmaram More, also my
date of birth is recorded as
04/10/1960 but my true
and correct date of birth is
01/06/58. vide affidavit no
939 dated 23-01-2023

Change In Name & Birth date


